Republic of the Philippines
DEPARTMENT OF JUSTICE

BUREAU OF CORRECTIONS

NATIONAL HEADQUARTERS
NBP Resarvation, Muntinlupa City, Philippines, 1775

NOTICE OF AWARD

FRONT NINE KONSTRUCT (BUILDERS & REALTY DEVELOPMENT) CORP./
QONSTECH CONSTRUCTION CORP. (JVA)
Lot 26 Fortaleza Road, Brgy. Bangad ,

Cabanatuan City, Nueva Edija

Sir / Madam;

We are pleased to inform you that your Bid for the DESIGN AND BUILD OF ONE (1) UNIT, 3-STOREY
TYPE B DORMITORIES AT IWAHIG PRISON AND PENAL FARM (IPPF)- PHASE 5 (ITB NO. 2026~
010) with a contract price of equivalent to Two Hundred Ninety-Nine Million Eight Hundred Eighty
Thousand Five Hundred Thirty-Eight Pesos and 16/100 centavos (Php 299,880,538.16) as
corrected and modified, in accordance with the Instruction to Bidders, is hereby accepted.

You are hereby requested to post your Performance Security in the amount not less than the required
percentage of the total contract price in accordance with the following schedule:

| Amount of Performance Security
{Not less than the required percentage
of the Total Contract)

Form of Performance Security

1. Cash or cashier's or manager’s check issued by a bank. | Goods and Consulting Services - Five

percent (5%)

| Infrastructure Projects - Ten Percent

2. Bank draft or guarantee, or irrevocable Letter of Credit issued by a bank.
If issued by a foreign bank, it shall be confirmed or authenticated by a
local bank

(10%)

3. Surety bond callable upon demand issued by & surety or insurance
company duly certified by the Insurance Commission as authorized to
issue such security.

Thirty Percent {30%)

Please bear in mind that failure to provide performance security within Ten (10) calendar days upon
receipt of this Notice shall constitute sufficient ground for the recession of the award.

A Y' LAgA
(Date and Time of receipt)
*Kindly email to sender to acknowledge receipt
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